
Accrued Loan Interest and Uncollected Interest

Accrued interest is calculated from the date of the last payment/add-on up through the date of the current payment date.  This data is not updated on a daily basis but will appear on Ultrafis screens.  The displayed amount is calculated at the time the screen is requested.  The accrued interest amount is not stored on the system unless an Ultrafis program is run to write the accrual amount out to a file (NCUA.INT).
Prior to running the Ultrafis process to accrue the interest, you must first create the file to store the results.
At TCL, type CREATE-FILE NCUA.INT 631,4

After the file is created, you can run GCS58A.NCUA (If this is not in the MESA Process Library, you will either have to load it or run the process at real TCL.)  A report will be produced so it is suggested that you load this program into SET.REPORT and set the output to HOLD.  You will answer the prompts for this program in the same manner in which you do for CU58A.  This program does not need to be run more than once a day and only on the days that a Recall sentence will be run to extract the accrued interest.

Create the following dictionary in the TRAN file:

AE DICT TRAN ACCRUED

I

TRANS(“NCUA.INT”, @ID, 1, “X”)

MD2,

ACCRUED}INT

10R

S

Uncollected interest is the amount of interest that was not satisfied at the time of last payment.  For example, at the time of next payment (scheduled for $100.00), $20.00 is calculated to apply to interest and $80.00 is to apply to principle.  But if only a $15.00 payment is made, then there is $5.00 in uncollected interest which will be added to the accrued interest for the next payment.  This uncollected interest amount is stored in the TRAN file, attribute 5, multivalue 2, subvalue 1 and there should be a dictionary present called L_UNCOLL_INT_AMT

If this dictionary is not present, you can create it as follows:
AE DICT TRAN UNCOL_INT

I

EXTRACT(@RECORD,5,2,1)
MD2,

UNCOLL}INT

10R

S

The following dictionary will add the accrued and uncollected interest together to represent to total interest due.
AE DICT TRAN TOTAL_INT_DUE

I

UNCOL_INT + ACCRUED

MD2,

TOTAL INT}DUE

10R

S

ACCRUED.VS.PMT

PA

* COMPARE ACCRUED INTEREST TO PAYMENT AMOUNT
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DISPLAY

DISPLAY COMPARE UNCOLLECTED + ACCRUED INTEREST TO LOAN PAYMENT

DISPLAY ------------------------------------------------------

DISPLAY

DISPLAY PRIOR TO RUNNING THIS PARAGARPH, YOU MUST FIRST RUN

DISPLAY GCS58A.NCUA AT REAL TCL.  THIS PROGRAM ONLY NEEDS TO BE RUN

DISPLAY ONE TIME EACH DAY.  THIS PARAGRAPH CAN BE RUN MULTIPLE

DISPLAY TIMES EACH DAY AS LONG AS GCS58A.NCUA HAS BEEN RUN.

DISPLAY

DISPLAY <<A,DO YOU WISH TO CONTINUE (Y/N)?>>

IF <<DO YOU WISH TO CONTINUE (Y/N)?>> <> 'Y' THEN GO EXIT

SP-ASSIGN HS!ACCRUED.VS.PMT

SELECT LOAN.INDEX WITH F1 = "A"

SELECT LOAN.INDEX WITH BAL LE "-0.01" REQUIRE.SELECT

SELECT TRAN WITH ACCRUED > PAYMENT REQUIRE.SELECT

SORT TRAN BY @ID NAME UNCOL_INT ACCRUED TOTAL_INT_DUE PAYMENT BALANCE\

HEADING "LOANS WITH UNCOLLECTED AND ACCRUED INTEREST GREATER\

THAN PAYMENT 'L'EXCLUDING CHARGE OFF LOANS 'L'AS OF 'D'\

'L'PARAGRAPH NAME: ACCRUED.VS.PMT 'L'" REQUIRE.SELECT LPTR

EXIT:

WHICH

CS

The accrued interest is stored on the system but is not updated
automatically on a daily basis. In order to obtain this information,
you must first run the Ultrafis program GCS58A.NCUA which is similar
in prompt answers to the CU58A that is run typically at month-end.

Prior to running this for the first time, you need to create the file
(NCUA.INT) in which the calculated data will be stored. To do this,
type in:

CREATE-FILE NCUA.INT 631,4

Once the file is created, then you can run GCS58A.NCUA (make your
output is to a HOLD file only – SP.ASSIGN HS) which will create a
report and populate NCUA.INT This program only needs to be run once
a day and only on the days in which you would be running a Recall to
obtain the accrued interest. If I am running the Recall sentence in
a Paragraph, I will usually display the following information as a
reminder to run GCS58A.NCUA

PRIOR TO RUNNING THIS PARAGARPH, YOU MUST FIRST RUN
GCS58A.NCUA AT REAL TCL. THIS PROGRAM ONLY NEEDS TO BE RUN
ONE TIME EACH DAY. THIS PARAGRAPH CAN BE RUN MULTIPLE
TIMES EACH DAY AS LONG AS GCS58A.NCUA HAS BEEN RUN.

Create the following dictionary to extract the accrued interest:

AE DICT TRAN ACCRUED
I
TRANS("NCUA.INT", @ID, 1, "X")
MD2,
ACCRUED}INT
10R
S

You may also want to ensure that there is a dictionary for the
uncollected interest (interest that was not satisfied when the last
payment was made).

AE DICT TRAN UNCOL_INT
I
EXTRACT(@RECORD,5,2,1)
MD2,
UNCOLL}INT
10R
S

Of course, if you want a dictionary for the total amount of interest
due, create the following dictionary:

AE DICT TRAN TOTAL_INT_DUE
I
UNCOL_INT + ACCRUED
MD2,
TOTAL INT}DUE
10R
S
I have created a Paragraph called ACCRUED.VS.PMT that will report any loan that has an accrued amount (accrued interest + uncollected interest) more than the payment amount.  The report will print to a HOLD file only called ACCRUED.VS.PMT
 

Accrued interest is the amount that has accrued since the last payment amount while uncollected interest is the amount of interest that was not satisfied by the last payment amount.  Most CU's want these two amounts added together when comparing to the payment amount.  I can always change this is you desire.

 

Also, prior to running ACCRUED.VS.PMT, you must first run GCS58A.NCUA (there is a reminder at the beginning of the Paragraph) that will determined the accrued interest on each loan and store that amount in a file for use by Recall.  This program MUST be run before the Paragraph to update the amounts but only needs to be run once per day.

 

Let me know if you need any further modifications.

 

Thanks.

 

Bob

702-228-7782

702-497-1990 (cell)

www.dmsinfo.net






